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Introduction
The Group’s defensive portfolio of affordable medicines delivered a resilient performance in a constrained 
environment where consumers remain under pressure from high interest rates, exchange rate depreciation, 
high inflation and continued loadshedding, all of which result in lower disposable income. 

The Board of Directors (Board) is satisfied with the results, despite these challenging circumstances.  
The Company has retained its status as the Number 1 pharmaceutical player in the South African private 
market. The Group continued to return capital to shareholders through the buyback of shares in the period 
under review.

Prospects
The Group will continue to focus on expanding its product portfolio, by acquisition or partnership, 
particularly in less price-regulated product classes, to grow revenue and protect margins. We are encouraged 
by the Single Exit Price Adjustment awarded for 2024 of 6.79%, which will go some way to alleviating the 
pressure caused by the weak Rand.
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Revenue (R’000) 1 4 740 424 4 676 411
Gross profit (R’000) (2) 1 609 667 1 640 236
Trading profit (R’000) (1) 618 187 623 462
Operating profit (R’000) (1) 585 747 594 038

Headline earnings per share (cents) 1 293.0 289.9
Basic earnings per share (cents) – 291.3 289.9

Total assets (R’000) 8 329 023 8 036 326
Net asset value per share (cents) 3 625.8 3 412.0
Dividend declared per share (cents) 125.0 125.0

Segment revenue
Consumer (R’000) 2 866 028 846 707
OTC (R’000) – 1 149 370 1 146 256
Prescription (R’000) – 1 712 894 1 720 589
Hospital (R’000) 5 1 011 992 962 462

Segment trading profit
Consumer (R’000) 2 188 670 185 182
OTC (R’000) (9) 164 955 181 081
Prescription (R’000) 13 189 131 167 447
Hospital (R’000) (16) 74 198 88 601

Cash dividend declaration
The Board has declared an interim gross dividend out of income reserves of 125 cents per share in respect 
of the six months ended 31 December 2023. The South African dividend tax (“DT”) rate is 20% and the net 
dividend payable to shareholders who are not exempt from DT is 100 cents per share. Adcock Ingram currently 
has 161 300 000 ordinary shares in issue and qualifying for ordinary dividends. The income tax reference 
number is 9528/919/15/3.

The salient dates for the distribution are detailed below: 
Last date to trade cum distribution Tuesday, 12 March 2024
Shares trade ex distribution Wednesday, 13 March 2024
Record date Friday, 15 March 2024
Payment date Monday, 18 March 2024

Share certificates may not be dematerialised or rematerialised between Wednesday, 13 March 2024 and Friday, 
15 March 2024, both dates inclusive.
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